
BCM3BO3 BUSINESS REGULATIONS

Module I

Business Laws : Introduction - Nature of Business Law - Meaning and 
definition -Indian Contract Act, 1872: Contract - Definition - Essentials of valid 
contracts - Classification of contracts - Offer and acceptance - Consideration - 
Capacity to contract - Free consent - Coercion - Undue influence - 
Misrepresentation - Fraud - Mistake - Void agreements - Discharge of contract - 
Breach of contract and remedies - Contingent contracts -Quasi contracts.

(20 Hours, 30marks)

Module II

Special Contracts: Contract of Indemnity: Meaning - Nature - Right of 
indemnity holder and indemnifier - Contract of Guarantee: Meaning - Nature - 
Rights and liabilities of surety - Discharge of surety from liability - Contract of 
Bailment and Pledge: Rights and duties of bailor and bailee, pledger and 
pledgee - Contract of Agency - Creation of agency - Delegation of authority - 
Duties and liabilities of principal and agent -Termination of agency.

(20Hours, 18 marks)

Module III

Sale of Goods Act 1930: Contract for sale of goods -Essentials of a contract 
of sale - Conditions and Warranties - Caveat emptor - Sale by non-owners - 
Rules as to delivery of goods - Un paid seller and his rights.

(10 Hours, 12 marks)
Module IV

The Consumer Protection Act 1986: Objects and scope - Definition of consumer 
and consumer dispute - Complaint - Goods - Service - Unfair trade practices - 
Restrictive trade practices - Rights of consumers - Consumer Protection Council 
- Consumer Disputes Redressal Agencies. (7 Hours, 10marks)

Module V

The limited liability partnership Act 2008 – Salient features – Distinction with 
partnership and company – LLP agreement – partners and designated partners – 
incorporation document



– Extent and limitation of liability of LLP and partners.
(7 Hours, 10 marks) 




